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Saudi Stock Indices 

Index 


ctose 1Da * % WTD% 

YTD % PE (TTM) 

Saudi (TASI) 

7,859 

-0.2 

-0.2 

-6.3 

21.6 

Saudi (NOMU) 

7,227 

0.0 

-3.1 

-2.9 

NA 

Energy 


5,035 

0.3 

0.2 

-7.5 

NA 

Materials 

4,715 

-0.4 

-1.1 

-8.7 

40.3 

Capital Goods 

4,385 

-0.7 

-1.2 

1.2 

36.6 

Com. & Prof. Svc 

4,491 

1.5 

1.6 

-5.9 

17.5 

Transportation 

4,606 

0.2 

0.1 

4.8 

22.0 

Cons. Durables & 

Apparel 

3,617 

0.0 

1.5 

3.1 

NA 

Consumer Services 

4,173 

1.3 

1.4 

5.4 

38.9 

Media 


9,080 

-1.9 

-3.1 

-3.4 

35.6 

Retailing 

7,582 

-0.3 

-1.1 

-1.5 

32.2 

Food & Staples Retailing 

7,210 

1.1 

1.2 

9.0 

NA 

Food & Beverages 

4,326 

0.4 

0.0 

-0.6 

47.3 

Health Care Equipment 

3,746 

-0.5 

-0.7 

0.4 

25.5 

Pharma, Biotech & Life 
Science 

3,668 

-1.1 

-0.9 

2.0 

NA 

Banks 


7,577 

-0.3 

-0.1 

-6.5 

13.6 

Diversified Financials 

3,468 

0.3 

-0.9 

5.0 

NA 

Insurance 

4,585 

0.4 

0.3 

1.6 

NA 

Telecommunication 

5,705 

-0.5 

0.8 

-11.9 

20.4 

Utilities 


3,834 

-0.9 

-4.0 

-12.9 

42.3 

REITs 


4,206 

0.0 

0.0 

0.2 

20.8 

Real Estate 

3,023 

-0.3 

1.4 

-3.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Nama Chemicals Co. 



26.80 

6.6% 

25 

Ash-Sharqiyah Development Co. 


81.90 

6.5% 

249 

Al-Jouf Agriculture Development Co. 


26.25 

3.8% 

36 

Dur Hospitality Co. 



29.00 

3.6% 

30 

Mobile Telecommunications Co. Saudi Arabia 

10.74 

3.5% 

41 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Catering 

18-Feb 

4Q19 

101.3 

33% 

1.24 

NA 

Thob Al Aseel 18-Feb 

4Q19 

10.6 

362% 

0.35 

NA 

Etihad Etisalat 18-Feb 

4Q19 

-125.1 

-256% 

-0.16 

NA 

Petro Rabigh 13-Feb 

4Q19 

-886.6 

-744% 

-1.01 

NA 

Al Rajhi 

11-Feb 

4Q19 

2,152.8 

161% 

0.86 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of February 19, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% lower to 7,859 while NOMU ended flat to 7,227 on 
Tuesday. TASI traded value totaled SAR 2.5bn and averaged SAR 
3.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 35.8% of the daily traded value. 

• MSCI Emerging Markets closed 1.1% lower on Tuesday, trading at P/E 
(TTM) of 15.3x vs 21.6x for TASI. 

• Banks and Materials decreased 0.3% and 0.4%, respectively. Telecom 
closed 0.5% lower. Com. & Prof. Svc (up 1.5%) was the best 
performing sector. Among stocks, Nama Chemicals Co. (2210/NAMA 
AB), Ash-Sharqiyah Development Co. (6060/ASACO AB), and Al-Jouf 
Agriculture Development Co. (6070/JADCO AB) led the gainers. 

• According to the General Authority for Statistics (GASTAT), KSA’s 
Consumer Price Index (CPI) rose 0.4% M/M to 106.3 points in January 
2020. Restaurants and hotels saw the biggest increase of 3.2%. 
Housing, water, electricity, gas, and fuel recorded the lowest decrease 
of 3.3%. (Source: Argaam) 

• According to S&P Global, KSA might have a fiscal deficit of 7.4% in 
2020, and 8.1% deficit in 2021. It added that fiscal deficit will increase 
in 2021 as a result of higher spending and lower oil prices. (Source: 
Arabian Business) 

• KSA’s Communications and Information Technology Commission 
(CITC) said it will receive the telecom operators’ requests to obtain the 
mobile virtual network operator (MVNO) license as of May 10, 2020. It 
added that MVNO license will help boost investment opportunities in 
the industry in addition to bolstering entrepreneurship. (Source: 
Argaam) 

• Riyad Bank (1010/RIBL AB) announced the first issuance of its dollar- 
denominated international Tier 2 sukuk as part of the bank’s program 
to issue primary and secondary bonds. The certificates will have a tenor 
of 10 years and are subject to early redemption upon the occurrence 
of a capital disqualification event. (Source: Argaam) 

• Saudi Basic Industries Corp. (2010/SABIC AB) will suspend production 
of ULTEM™ polymers in Spain’s Cartagena plant this year, as part of 
its global operation optimization strategy. The non-cash financial 
impact was initially estimated at almost SAR 700mn (USD 186.6mn) 
and is expected to show in 1Q20. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 



mn) 

Tihama Advertising & Public Relations Co. 

36.10 

-5.5% 

21 

Etihad Etisalat Co. 

24.42 

-3.3% 

141 

Salama Cooperative Insurance Co. 

13.20 

-2.9% 

12 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

20.10 

-2.4% 

8 

Malath Cooperative Insurance and 

Reinsurance Co. 

10.50 

-1.9% 

2 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Ash-Sharqiyah Development Co. 

81.90 

6.5% 

249 

Al Rajhi Bank 

64.00 

0.0% 

182 

The Saudi Arabian Oil Company 

33.20 

0.3% 

178 

Etihad Etisalat Co. 

24.42 

-3.3% 

141 

Alinma Bank 

24.24 

-0.3% 

141 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,749 

0.0 

0.6 

-0.6 

9.9 

Abu Dhabi (ADX) 

5,056 

-0.5 

0.4 

-0.4 

14.9 

Kuwait (KSE) 

5,511 

-0.1 

-0.3 

-1.4 

17.5 

Qatar (QE) 

9,776 

0.7 

-0.7 

-6.2 

14.3 

Oman (MSM) 

4,149 

-0.4 

0.5 

4.2 

8.3 

Bahrain (BSE) 

1,660 

-0.2 

-0.2 

3.1 

12.4 

DJMENA Index 

578 

-0.2 

-0.3 

-4.4 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

3,370 

-0.3 

-0.3 

4.3 

22.3 

US (NASDAQ 100) 

9,733 

0.0 

0.0 

8.5 

26.5 

UK (FTSE 100) 

7,382 

-0.7 

-0.4 

-2.1 

19.9 

Germany (DAX) 

13,681 

-0.7 

-0.5 

3.3 

26.2 

France (CAC 40) 

6,057 

-0.5 

-0.2 

1.3 

23.2 

Russia (MICEX) 

3,074 

-1.2 

-0.7 

0.9 

6.3 

Japan (Nikkei) 

23,194 

-1.4 

-2.1 

-2.0 

20.5 

Hong Kong (HSI) 

27,530 

-1.5 

-1.0 

-2.3 

11.3 

South Korea (KOSPI) 

2,209 

-1.5 

-1.5 

0.5 

19.6 

China (SHCOMP) 

2,985 

0.0 

2.3 

-2.1 

14.3 

India (NIFTY) 

11,993 

-0.4 

-1.0 

-1.4 

23.5 

Brazil (IBOV) 

1,14,977 

-0.3 

0.5 

-0.6 

17.9 

Turkey (BIST 100) 

1,19,574 

-1.0 

-0.5 

4.5 

9.5 

Egypt (EGX30) 

13,637 

-1.2 

-1.6 

-2.3 

11.4 

MSCI Emerging Markets 

1,096 

-1.1 

-1.0 

-1.7 

15.3 

MSCI World 

2,421 

-0.4 

-0.4 

2.7 

21.1 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

57.8 

0.1 

2.5 

-12.5 

-13.1 

Natural Gas ($/mmbtu) 

2.0 

7.7 

7.7 

-9.5 

-32.5 

Gold ($/oz) 

1,602 

1.3 

1.1 

5.6 

19.4 

Silver ($/oz) 

18.2 

2.7 

2.4 

1.8 

13.6 

Platinum ($/oz) 

993 

2.3 

2.8 

2.7 

21.1 

Copper ($/t) 

5,746 

-0.9 

-0.1 

-6.5 

-9.4 

Zinc ($/t) 

2,131 

-1.2 

-0.2 

-6.5 

-20.5 

Lead ($/mt) 

1,901 

-0.5 

1.5 

-1.2 

-5.4 

Wheat ($/bu) 

565 

4.3 

4.3 

1.1 

5.2 

Corn ($/bu) 

388 

1.4 

1.4 

-0.1 

-6.0 

Sugar ($/lb) 

14.9 

2.2 

2.2 

10.8 

2.8 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.69 

0.00 


-0.22 

0.00 

Saudi Arabia 

2.14 

0.00 


-0.09 

0.45 

UAE 

2.03 

0.14 


-0.18 

0.33 

Kuwait 

2.50 

0.00 


-0.25 

0.81 

Qatar 

2.25 

-0.04 


0.00 

0.55 

Bahrain 

2.58 

0.00 


-0.08 

0.89 


Source: Reuters 

N0TES :(1 ) Prices updated as of February 19, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Tuesday. S&P 500 declined 0.3%, while 
NASDAQ closed flat. Dow Jones Industrial decreased 0.6%. In Europe, 
UK and Germany declined 0.7%, while France ended 0.5% lower. 

• Asian markets are trading in the green on Wednesday. China is up 
0.3%. Japan and South Korea are trading 1.2% and 0.1% higher, 
respectively. Hong Kong and India are up 0.4% and 0.6%, respectively, 
in the morning session. 

• GCC markets ended mostly lower on Tuesday. Dubai ended flat, while 
Abu Dhabi declined 0.5%. Kuwait decreased 0.1%, while Qatar closed 
0.7% higher. Oman and Bahrain fell 0.4% and 0.2%, respectively. 

• According to S&P Ratings, GCC economies will remain primarily reliant 
on oil and gas well into the next decade, noting that they must 
accelerate diversification to counter oil price decline. (Source: Trade 
Arabia) 

• According to the Ministry of Finance, Kuwait’s budget deficit amounted 
to KWD 2.3bn (SAR 28.3bn) in the first 10 months of fiscal year 
2019/2020 after transferring the Future Generations Fund’s reserve. 
Revenue shrank by 16% to KWD 14.3bn (SAR 175.7bn) from KWD 
17bn (SAR 208.8bn). (Source: Zawya) 

• UAE government has given approval for a series of strategic water 
infrastructure development projects worth AED 162mn (SAR 165.4mn) 
including the building of new dams and water canals in various parts of 
the country. The new projects include the construction of a 27-m-high 
dam at Wadi Naqab in the northern emirate of Ras Al Khaimah, valued 
at AED 27mn (SAR 27.6mn). (Source: Trade Arabia) 

• According to the Abu Dhabi Department of Economic Development 
(ADDED), Abu Dhabi had witnessed a 57% growth in its industrial 
facilities in 2019 which rose to 66, from 42 facilities in 2018. The 
combined investment value of these units surged to AED 6.3bn (SAR 
6.4bn). (Source: Trade Arabia) 

• Oman’s Sohar International (BKSB OM) signed an agreement with 
Sohar Port and Free Zone (SFZ) for further boosting trade and 
commercial activities in the zone and the national economy. As per the 
signed memorandum of understanding (MoU), the bank will explore 
potential capacities of business in new value-creation areas, including 
collaboration for new products, services and technologies for the 
existing and future investors registering with Sohar Port and Free Zone. 
(Source: Trade Arabia) 

• Bahrain based GFH Financial Group (GFH UH) announced the 
acquisition of a 70% stake in Marshal, a pan-MENA Fintech company. 
The acquisition was made through the company’s investment banking 
arm, GFH Capital. (Source: Arabian Business) 

• UAE based Samana Developers launched the AED lOOmn (SAR 
102.1mn) Samana Golf Avenue, a 233-unit luxury project located at 
Dubai Studio City. (Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended February 15 (prior: 205K; 
consensus: 21 OK) will be announced tomorrow. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 14 (prior: +7.5mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 

• UK’ Markit/CIPS Manufacturing PMI for February 2020 (prior: 50, 
consensus: 49.6) will be announced on February 21. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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